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(OWH[WRLOD GR « W IGFLRD ORBQR U FPH URHG H V OKLDF QDX H Y PIY S DB\H
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VFRQYLH@PRIOGHOPOGHXHGDBXHUSRDQBEQWRORRFOBRPR
VPEROR"
9$&,$'$SORHWROR KLVWRQGD Y LKEWKD@ UHJ X QW0 ] DG4 E O XER
HVSHMR URWR GRQGH DVRPDQ PXFKDV RWUDV YRFHYV




- & (6" +&4

0$&$' $ VH FROMX\H GHVGH @ IXMuQ GH GRV GIQIXDWV
FRP SOGP HOBURY HOWDWR W \WDO\ HOWDWR |VIER TXH
FROYLYHQ HQ HVFHQD FRP R FXHBR \ SDDEWD P SXOR \

SHMDOP [HOR

(OW[WR HVFUR SRU 1HHD /RYHFKIR EHEH GH @ W]

®UXDQD SHR W SIRHW KDAD XQD GDP DXWID
FROMP SRIEQHD GRQGH HOGE®RIR \ HOP RQUARIR FRH IMMQ
FRQ VIGIQARY FDLI DGRV GH VHOWGR / D SDOEWD VH FROYIHUM HQ
KHUDP HO® GH IHWVMWMOQAD GHVDKRIR \ FROIWRQWEALQ HQ
XQD SDUAXID UW LED TXH FDQDA D @ YR] GH XQD P XMUTXH
QR HOFXHQWD X(J DUQLFRQVXHR

$OP WP R WP SR HOWDWR | VIFR DAWDYIEMD @ SXHWE HQ
HVFHQD FRP R XQ GIQI XD YWAHLDO BV FXHLBRV KDE@Q GRQGH
@ SDOEW QR DBDQY D / DV LOWISUIHMV VH VXP HIHQ HQ XQ
WDEDWR FRWSRWDO H SIMMYR RUEQFR \ WP EU@R TXH
SHP W H SRWDUHWIGRY HP RARQDBN H WHP RV HOGHVHR

O IIXVMADAPQ @ FXGD @ WEID \ GDUIRWP D D @ SUAMuQ
VRADO FX®YUDOT XH VH HAWUPH VREUH HOFXHLSR THP HQIOR

(OP RYIP HOR QR LOMVAD HOWI VR MOR TXH ® H SDQGH HV
RWD FDSD QDUDAYD RWR FDQDOGH H SUMUQ / D IIMFD@GDG D
YHAHV FROMQGD D YHAHV H SBVYD GRW D @ SIH| D GH XQD
SRWQAD VHQVRUDOT XH HQYXHOH DOHVSHRABGRUP £V D@ GHO
GIVEXUR LDARQDO
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/D SXHVWD HQ HVFHQD GH 9$&-$'$ WUDQVLWD HQ
JHQHUDQGR XQ HVSDFLR GRQGH OR FRWLGLDQR \
HQFDUQDU HO FRQIOLFWR FHQWUDO GH OD REUD
VRFLDO VREUH HO FXHUSR IHPHQLQR
IRV HOHPHQWRY HVF«QLFRV VH GLVSRQHQ FRQ SU
IXQFLRQDU FRPR PHUR GHFRUDGR FDGD REMHWR
TXH DWUDYLHVD OD DFFLUQ GUDPEWLFD
e /DV SLHGUDV SHVDGDV \ £EVSHUDV HYRFDQ WDC
HPRFLRQDO TXH <HUPD DUUDVWUD
(O SOEVWLFR DUWLILFLDO \ UXLGRVR LUUXPSH
FRQWDPLQDFLUQ \ UXSWXUD FRQ OR RUJEQLFR
/D UHMD SUHVHQWH HQ HO HVSDFLR GHOLPLWLE
VLQR WDPEL«Q VRFLDO \ HPRFLRQDO
IRV FXHQFRV HO PRUWHUR \ ODV HVSHFLDV UHF
DQFHVWUDO OR IHPHQLQR 6XV XVRV VRQ FRQF
FDUJDGRV GH PHPRULD \ UHSHWLFLUQ
(O KLOR DSDUHFH FRPR JHVWR \ PHWEIRUD XOL
DVIL[LDU
(VWRV REMHWRY FUHDQ XQ OHQJXDMH YLVXDO \ P
GH ODV DFWULFHV \ FRQ HO WH[WR /D ILVLFDOLGI
PDWHULDOHY OHV GD YLGD SHVR \ VHQWLGR
/D HVFHQD UHVSLUD XQ FLHUWR QDWXUDOLVPR HC
HQ ORV VLOHQFLRV FRPSDUWLGRV 6LQ HPEDUJR
FRQVWDQWHPHQWH WHQVLRQDGR SRU LPEJHQHV
UHSHWLFLRQHY JHVWXDOHV \ DWPuVIHUDV VRQRU
XQ WHUUHQR HPRFLRQDO P£V DEVWUDFWR
9$8&-%$'% SURSRQH DV~ XQ XQLYHUVR HVF«QLFR GH
PDWHULD YLYD GRQGH ORV HOHPHQWRY P£V VLPS
FDUJDQ GH UHVRQDQFLD GUDPEWLFD \ SR«WLFD












